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v\\t THIRD CONGRESS OF THE REPUBLIC, FOURTH SESSION

0. IV A. PHILIPPINES

e MANILA, ot

APERTURA DE LA SESION

tbre Iq sesiom @ las 11:25 a. M., ocupando el
el Presidente, Hon, Eulogio Rodriguez Sr.

1 -
PRESIDEN’I‘E. Qe declara abierta la sesion.

)
PENSACIGN DE LA LECTURA DE LA LISTA Y
DEL ACTA

M. Privicias. Sefior Presidente,

¢la lectura de la lista y del acta.

USIDENTE. ;Hay alguna objecién a la ms‘;"

ule?zcio.) Ia Mesa no oye ninguna. ¢
a lectura de la lista y del acta.
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MANILA, May 18 1967
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MIERCOLES, 15 DE MAYO DE 1957

in which it requests the concurrence of the Senate.
Very respectfully,
(Sgd.) N. PIMENTEL
Acting SCC?‘BMTZ/
' House of Reprosentatives
The Honorable
The PRESIDENT OF THE SENATE
Manila

El PrESIDENTE. Al Comité de Transportacién y
Servicios Piblicos.

El SECRETARIO:

MANILA, May 14, 1957
Mr. PRESIDENT:

I have been directed to inform your honorable body
that the House of Representatives on May 13, 1957, passed
the following House Bill (H. No. 4651, 8rd C. R. P.), en-
titled:

An Act providing that rates for electricity and tele-
phone ahall be such as will enable the electric angd tole-
phone public utilities to obtain a reasonable profit
amending for the purpose the Public Service Act, i

in which it requests the concurrence of the Senate,
Very vespectfully,
(Sgd.) N. PiMeNTEL
Acting Seeretary
House of Reprosentativeg
The IvIonol'l\blﬁ
The PRESIDENT OF THE SENATE
Manila
E1 PRESIDENTE. Al Comité de Transpor
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CONSIDERACION DEL C, R, NO. 5816
(Continuacion)

Senator PRIMICIAS. Mr. President, 1 ask that we
resume consideration of Ilouse Bill No. 5816.

The PRESIDENT. Resumption of the consideration
of House Bill No. 5816 is in order.

Senator PRiMICIAS. Mr. President, the Chairman
of the Committee on Finance will resume Sponsor-
ing this bill.

The PRESIDENT. The gentleman from Pampanga
and Manila is recognized.

PONENCIA DEL SEN. PUYAT

(Continnacion)

Senator PUyAr. Mr. President and gentlemen of
the Senate: we are already in the period of amend-
ments with yegard to this bill, but in order to
tefresh the memories of the gentlemen of the

| Senate, I yould like to restate that this bill seeks
' 2 Mew basis for the determination of the tax on
eome of Jife insurance companies. We approved
M the last session of Congress an increase on the
€ collected from premiums paid off from one

e cont to three per cent, but in the computation

e income tax payable of {hese insurance coml-
. miums collected,
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(Scveral Senators: Nay.) The bill is approved on
second reading.

SEGUNDA LECTURA Y CONSIDERACION
DEL S. NO. 664

Senator PRriMIciAS. Mr. President, I ask that we
now consider Senate Bill No. 664.

The PRESIDENT. Consideration of Senate Bill No.
G664 is in order. The Secretary will please read
the bill.

El SECRETARIO:

AN ACT FURTHER AMENDING SECTION TWELVE
OF COMMONWEALTH ACT XNUMBERED ONE
HUNDRED BIGHTY-SIX, AS AMENDED, BY PRE-
SCRIBING TWO OTHER MODES OF RETIREMENT
AND FOR OTHER PURPOSES.

De it enceicd by the Senate and House of Representatives
of the Philippincs in Congress assembled:

seetion 1. Section twelve of Commonwealth Act Num-
bered One hundred eighty-six, as amended, is hereby
further amended by adding two new paragraphs after para-
graph (a) which read as follows:

“(p) NOTWITHSTANDING THE PROVISIONS OF THE PRECEDING
PAIRAGRAPI, A MUMBER MAY B3 ALLOWED TO RETIRE AFTER
JUNDERING A TOTAL SERVICE OF THIRTY YEARS, REGARDLESS OF
AGE, TIIE RETIRING EMPLOYLE TO RECEIVE A MONTHLY ANNUITY
FoR LiFE, BUT TIE BENEFIT FOR SERVICE RENDERED AFTER
JUNE SIXTEEN, NINETEEN HUNDRED AND FIFTY-ONE, SHALL
i WIIATEVER AMOUNT OF ANNUITY CAN BE PURCHASED BY
711k ACCUMULATED GOVERNMENT AND PERSONAL CONTRIBUTIONS
MEMBER PLUS INTEREST ALLOWED BY THE
SAID ANNUITY SHALL

TO T CREDIT OF A '
( oN THE DATE OF RETIREMENT.

SYST#2
BE ConpULiD IN ACCOKDANCE WITH THE MORTALITY TABLE
.\;n Ja1l RATE OF INTEREST ADOPTED BY THE SYSTEM. THIS

BENEFIT SIIALL BE IN ADDITION TO THE BENEFIT FOR SERVICE
LENDORED FRIOR 10 JUNE SIXTEEN, NINETEEN HUNDRED AND
;‘11-’1'\'-L)>:x: 1S PROVIDED IN SECTION ELEVEN (A) OF THIS ACT.
“(C) RETIREMENT IS LIKEWISE ALLOWED TO A MEMBER, RE-
WII0 IAS RENDERED AT LEAST TWENTY
vARS OF SERVICE. THE BENEFIT SHALL, IN ADDITION TO THE
;A'x_:'rl'i;.\' o ilI§ PERSONAL CONTRIBUTIONS PLUS INTEREST, BE
(;\'1.\' A GRATULTY LQUIVALENT TO ONE MONTH SALARY FOR
e YEAR OF SERVICE, BASED ON THE ITIGHEST RATE RECEIVED,
1,\..1:\( p 70 EXCEED TWENTY-FOUR MONTHS. THIS GRATUITY
o ‘\'m-u-' n\t PIIE EMPLOYER OR OFFICE CONCERNED WHICH
i l““ ‘\U';-uoum-:u 70 PROVIDE THE NECESSARY APPROPRIA-
. m:\.:‘:u FIIE SAME FROM SAVINGS IN ITS APPROPRIATION,”
N .~ &
Heinls and employees paid g.mtuity under this
Act shall be entitled fo thc_ commutation of the unused
g AR and sick leave which they may have {o thejr
{ime of retirement.

GARDLESS 0t AGE,
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vacation
odi the

credit at ;
i paragraphs b, ¢, d and ¢ of Section Twelve of

ey wealth Act 186, as antended, are hereby (‘hlmgcd

vu.phs d, ¢, f and g, respectively.

This Act shall take effect upon its approval,
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" he Committee on Civil Service, Senator Zulueta,
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The PRESIDENT. The gentleman from Iloilo is
recognized.
PONENCIA DEL SEN. ZULUETA

Senator ZULUETA. Mr. President and distin-
guished colleagues: this bill proposes to further
amend the Government Service Insurance System
Act so that members of the Government Service
Insurance System who have rendered no less than
thirty years or twenty years of service may retire
regardless of age, under conditions which will not
endanger or adversely affect the solvency of the
retirement fund. Under the terms of this bill, op-
tional retirement at an earlier age than fifty-seven
is allowed to a member of the System, after render-
ing a tolal service of thirty years, with a monthly
annuity for life, but the benefit for service rendered
after June 16, 1951, shall be whatever amount of
annuity can be purchased by the accumulated gov-
crument and personal contributions to the credit
of a member plus interest allowed by the System on
the date of retivement, in addition to the benefit of
service rendered prior to June 15, 1951, as provided
for in Commonwealth Act No. 186 as amended. it
also provides for optional retivement to a member,
regardless of age, who has rendered twenty years
of service by granting, in addition to the return
of his personal contributions plus interest, a gra-
tuity equivalent to one month salary for every year
of service based on the highest rate received but
not to exceed twenty-four months payable by the
employer concerned who will be authorized tg
provide the necessary appropriation or pay the
same from existing appropriation. These safety
valves are necessary in order to protect the Retiye-
ment Fund from depletion to the prejudice of the
yvounger men in the service who obviously ¢op.
tribute more in the fund than the older ones whg
are due to retire,

Senator DELGADO. Mr. President, will the gentle-
man yield?

The PrEsipENT. The gentleman may yield, if o
wishes.

Senator ZULUETA. Very gladly.

Senator DELGADO. T am in favor of the objective
of the bill, but may I inquire if the managey and
the officials of the GSIS have been consulted ahoyt
this and, il so, what is their report? Is it fayq,.
able or unfavorahle?

Senator ZULUETA. Very favorable, and [ iy
read this letter from the GSIS.

Senator DELGADO. Do they say they have funqgy
Please read the letter.

Senator ZurLugrTA. The letter reads:

“Dear Senator Zulueta:

With reference to your letter dated May 8, 1957 requesting
my views on Senate Bill No. 664 entitled “An Act further
amending Section 12 of Commonwealth Act Numbered 186,
as amended, by prescribing two other modes of retire
ment and for other purposes”, I wish to inform yot
that the bill is a good piece of legislation. It would not
only liberalize conditions for retivement by permitting an
employee to retire after completing 20 years of servicé,

e
regardless of age, but also preserve the solvency of :ce
retivement fund of the Government Service Insurt
System.

y afore-

“I, therefore, strongly recommend ul’l)l'oval of the
mentioned bill,
Very sincerely,
NDAL
Sgd.) R. P. ANDAL
- (Gcncral Manage?

Senator DELGADO. I am satisfied.
Senator ZULUETA. My. President, I mo
bill be approved on second reading.

APROBACION EN SEGUNDA LECTURA DEV

¥ - ) .
S. NO. 664 lu \Vlll

The PRESIDENT. Those in favor of the P ThoSe
please say aye. (Scveral Senators: Ayc')The pill
against will please say nay. (Silence:)
1S approved on second reading.

: pEL
SEGUNDA LECTURA Y CONSIDERACION
C. R. NO. 4852

Senator PRIMICIAS. Mr. President,
ve consider Senate Bill No. 4852. 3

The PRESIDENT. Consideration of Senatill P
4852 is now in order. The Secretal¥ :
read the bill,

The SECRETARY: IOP’IG%N”"
AN ACT GRANTING AGQUINALDO I,)EI:I,IDT 1o Tg
CORPORATION A TEMPORAKY PERYD 0PP et
STRUCT, ESTABLISH, MAINTAIN 474D R e
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of the Philippines in, Congress apRetl PR LLL
SECTION 1, There is hereby ’-‘Imnmd to.*'u's' y t:c ,"'Cf‘t
opment CO]']JO]'&HOH ity < .: ‘\Ol“‘ or nSSlgn ol)t'fll o 5':0(',
permit to c‘”lSLl'uct, Z ia)l]l}cl%s .;;nlai" nd i mfc “9‘,;
Philippines, at sucl’ Lls d lg g ]}m. said comp? I"l‘b!i,t' .r“b.:’
subject to 'the a Wit o cretary o P
; pproval of the Secr€ int-t? .
and - Communications private fixec pe
stations g the l‘t’("el)!i(m and gransi
messages oy radiotelepraphy or l'il‘“"te.lep
Y be provided with g radio transmithn¥ By
vadio receiving apparatys. ines b il
SEC. 2. The President 6[ the r.hilipp"_‘ n of °
Power and authority to permit the locati® 7
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