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’AN ACT AUTHORIZINB THE COHHiSSIOHER OF INTERNAL REVENUE 
TO REQUIRE THE PAYMENT OF THE VALUE-ADDED-TAX EVERY 
NONTH AND TO ALLON LOCAL BOvERNNENT UNITS TO SHARE 
IN VAT REVENUE, AMENDING FOR THESE PURPOSES SECTIONS 
no AND 2S2 OF THE NATIONAL INTERNAL REVENUE CODE.’
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Nov. 20 - Prepared by' the Coasittee{s) on NAYS AND MEANS with Sen.
NACAPASAL-ARRQYO, GUINSONA JR., ROHULO, and HERRERA as 
authors per Cosaittes Report No. 42, recoaaending its 
approval in substitution of SBN-i24, SB.N-710, SBN-716, 
SBN-914, and HBN-1503;
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Pl-epai-sd by the Comm;i.ttee(<;>) on WAYS AND NEANS witli Sen.. 
NACAF'AGAL-AF^tOYG, GUINGONA Jl:;:,, ItOl'iULO., and HERRERA as 
authors per Committee Report No.. 42., re commend inq its 
approval in substitution of SEN-•624!, SBN-710., SEN ■73 6., 
SBN -914, and HEN-1503;;

Submitted said i-ep'oi-■!;. to tlie $:>ena,l;.ei;

S |:) o n s o i- !vl e m b e i- o f i: 'n e C a m m i -I. 't e e o n W a y ■;;; a n d !vi e a n -s 
Assigned for consideratioi'i by Special Order:;
Spoi'io riii p [:jee c::i"i o-f: Seii a toi-" !-ie !■• [ •e i 'a ;;
Inquiries of the Chairj
1 ! i t e r p e 11 a t i o n o 'f ■ S e ri a t o r G u :i. .n g o ,n a ., J i ■,.
Period of interpellations closed:;
F’eriod o'f amendments:;
F'eriod of amendments clo;:;ed;;
f-'asi:;ed on Second Iteadii'ig w:i.'ti') aiTiei’idmen'ti;;:;

CoenatD rs t;I-' I-- i n t e d c o p ;L e s w e i ■■ e d ;i. ‘t :i. !.j u t e d t o 
F'assed on Third Reading:;
In favor;: (16) Angara., Aquino,, Eiazon., Go:'i zales,,

Gu i n g on a., J r „ ,, !1a ca pag a 1 - A r r oyo., Na ced a., Fie r c:ad o., 
Ople., OsmerFa.H F^oco., F'omulO;, Shahani., Sotto III.,
7' a ?{a d a a n d T o 1 e n t i i-i o;;

Against:: N o n e;;
Abstention;: N o n e:;

Senate requested the House o'f Represen tatives 
c.’oii "i'e ren ce on ti'le d i i;;ag i-ee:i.n g pi-ov :i. :i.ori of 
and FiBN-1503., designating Senators Herrera.,
Ha ced a 4 Shal'iaimi ., I''iasu.l.,, OsmePia., Fioco,, Webt).,

•TO I- A

Ftomu 1 o., 
Bia:Kon

an d Gu i n g on a ., J (■•.. ., 
l-lou!:;e of ite|;jre<"f".i", ■!■ 

SenateSt
■Ja V i e I- 
at;; its

;; its corrferees:;
eivta’tive-;:; accepted •tl^ie recjues^t o'f tlie 

for a corrference., desigriating Congi-essmen 
Diaz., F'igueroa., Fuentebella,, Golez and Tevs 

co!'i 'f:e !"ee;;;:;
(.Y:5iv'tef^'ei'i ce Comrrii •! •tee rectumtnenciied •t i’^a't 503., ;i. r;

consolidation with SBN--96S be approved;;
Conference Committee Report approved by the Senate;; 
Conference Committee Report approved by the Fiouse o-f 

Repi-esen tatives on December 17., 1992:;

Consolidated ir^ FIBN--1503 wiiich was signed and a|:)provt 
I:; y t !'i e F' r e;;; :i. d e n •t o f t !"i e I"' ! 'i ;i. 1 ;i. |;.i p i ri e <vi i"i c;i l;3 e c; a e 
RE!:;'UB!...IC ACT NO,. 7643..


