CONG RESS OF THE PHILIPPINES
TRIRT BENTH CONGRESS
Secon ctRegufar Session 3

HOUSE OF REPRESENTATIVES

H. MNo. 4666

By RE PRESENTATIVES MARCOS, VILLAFUERTE, LOPEZ (1.), JAVIER, ALFELOR,
1ACSON, APOSTOL, VILLAROSA, DiAZ, REAL, ABAYON, SUAREZ,
PANCHO, MADAMBA, SENERES, CUA (G.), PETILLA, LAPUS, CARMONA,
DUAVIT, SEACHON-LANETE, DNIMAPCRO, UmALI {AM.), CODILLA,
ZILCITA, Romad, Dy (C)), AQUG (B.), VICENCIC, MERCADOQ,
ARROYO, PUENTEVELLA, ABANTE, DATUMANONG, LOCSIN, BACULIO,
EENRILE, NOEL, ASISTIO, SANTIAGO AND AGBAYAN], PER COMMITTEE
REPORT NO. 611

AN ACT AMENDING REPUBLIC ACT NO. 9182, OTHERWISE KNOWN
AS THE SPECIAL PURPOSE VEHICLE ACT OF 2002 FOR THE
PURPOSE OF ALLOWING THE ESTABLISHMENT AND
REGISTRATION OF NEW SPVs AND FOR CTHER PURPOSES

Be it ennacted by the Senate and House of Representatives of the Phnlippines in
Congress assembled:

SECTION 1. Section 6 of Republic Act No. 9182 is hereby amended to
read as follows.
“SEC. 6, Perlod for Filing of Applicatons
Applications for the establishment and registration of an SPV

shall be filed with the Commission [not bevond] WITHIN
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Oversight Committee (COC) created in Section 23 herecf]

EFFECTIVITY OF THIS AMENDATORY ACT.”

SEC. 2. Section 15 of the same Act is hereby amended to read as

foltows:

“SEC. 15, Tax Exemptions and Fee Privileges. -
“xooxoox

“All sates or transfers of NPAs from the Flis to an 5PV or
transfers by way of dation in payment (dacion en page) by the

borrower or by a third party to the FI shall be entitled to the

privileges enumerated herein for & period of not more than two

(2) years from the date of effectivity of [the IRR} THIS

AMENDATORY ACT: Provided That wransfers from an SPV to a

third party of NPAs acquired by the SPif within such two-year
peried or transfers by way of dation in payment (dacion en pago)
by a borrower Lo the SPV shall enjoy the privileges enumerated
herein for a period of not more than five (3) years from the date
of acquisit%on by the SPV: Provided, firther, That properties
acquired by an SPV from GFls or GOCCs which are devoted to
socialized or low-cost housing shall not be converted to other

uses,
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SEC. 3. Section 26 of the same Acr is hereby amended to read as
follows:
“SEC. 26. Applicability Clause - The provisions of this

Act shall be applicable 1o assets that have become non-
performing as of [June 30, 2002] PECEMBER 31, 2004 anp

IIAYE BEEN OUTSTANDING AS OF THE DATE OF THE ORIGINAL

EFFECTIVITY OF THIS ACT.”

SeC. 4. Effectrviry — This Act shall take effect fifteen (13) days
following 1ts complete publication in the Official Gazerie or in at least two
newspapers of general circulation,

Approved,



