
Congress of the Philippines 
Seventeenth Congress 
Third Regular Session }

H O U SE O F REPRESENTATIVES

H. No. 8281

BY Representa tives  turabin-Hataman, Macapagal-Arroyo, 
Ong (H.), Evardone, Sangcopan, Tambunting, Oaminal,
ALMONTE, COLI.ANTES, LiMKAICHONG, FERRER (J.), SALON,
Cortuna, Camtnero, Villarin, Bravo (A.), Pineda and Nieto, 
PER Com m ittee  Report  No . 875

AN ACT PROVIDING FOR THE REGULATION 
ORGANIZATION OF ISLAMIC BANKS

AND

Be it enacted by the Senate and House of Representatives of the 
Philippines in Congress assembled:

1 Section  l. Declaration of Policy. — The State recognizes
2 the vital role of Islamic banking and finance in creating

3 opportunities for greater financial inclusion especially for the
4 underserved Muslim population, in expanding the funding base
5 for small and medium-sized enterprises as well as large
6 government infrastructure through financial arrangements with
7 risk sharing as their core element, and in contributing to financial
8 stability through the use of financial contracts and services
9 that are founded on risk sharing rather than speculation in

10 compliance with Shari’ah principles.
11 Sec. 2. Definition of Terms. —
12 (a) As used in this Act:
























