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S E N A T E
P.S. Res. No. 991

Introduced by Senator Grace Poe

RESOLUTION
DIRECTING THE SENATE COMMITTEES ON NATIONAL DEFENSE AND 
SECURITY, AND PUBLIC SERVICES, TO CONDUCT AN INQUIRY, IN  A ID  OF 
LEGISLATION, INTO THE REPORTED POSSIBILITY OF CHINESE TAKEOVER 
OF THE HANJIN PHILIPPINES COMMERCIAL SHIPYARD IN  SUBIC, W ITH THE 
END GOAL OF DETERMINING THE ADEQUACY OF EXISTING LEGAL 
FRAMEWORKS REGARDING THE OWNERSHIP, CONTROL, AND MANAGEMENT 
BY FOREIGN CORPORATIONS AND ENTITIES OF STRATEGIC INDUSTRIES 
THAT COULD BE VITAL TO NATIONAL SECURITY DEVELOPMENT AND 
ECONOMY

1 WHEREAS, the 1987 Philippine Constitution, Article II, Section 7 mandates that

2 "(t)he State shall pursue independent foreign policy. In its relations with other states,

3 the paramount considerations shall be national sovereignty, territorial integrity, national

4 interest, and the right to self-determination";

5 WHEREAS, Article XII, Section 1 provides that "private enterprises, including

6 corporations, cooperatives, and similar collective organizations, shall be encouraged to

7 broaden the base of their ownership";

8 WHEREAS, Article XII, Section 10 mandates the that the "State shall regulate

9 and exercise of authority over foreign investments within its national jurisdiction and in

10 accordance with its national goals and priorities";

11 WHEREAS, Subic Bay is a natural deep-water harbor that is protected from

12 typhoons, and its sheltered port and strategic location make it one of the most

13 important maritime facilities in the Philippines;






