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In contracts to sell 1:eal estate property on inGtilV-

payl:lcntsjl where the vendee hns paid at least tWGnty-four hotl'thly~

serai--annual or two annual installments and he h?s not tal:en

vendee of the notice of cancel1a.ti.on sent by reGistered f;KJ.i1!

riGht to cancel the contract after thirty days froD receipt by the

naticully extended by this provie1on, the vendor shull hnvo the

to the puyucnt of the urpaid installments due. If the venc1(~e fuLts

possession of the property in question, the vendee is entitled to

the total erace period earned by the vendee, which io hereby H:;cccl

installment ~~yments oade;

2 •. To secure a loan from the yendor equ:l.volc.nt to one month
•

for every tuclve months installment po.ynents mode, t wi.th interest

to pay the installments due, inc1udins the nnQunt of the L:;Hnnut,J-

pn;ynent of succeeeIihg iristellnerits:

exercise any of thefollovring options in case he defaults in the

1. To pay, without interolJt the unpaid instnllnents due r,lithin

at the rate of t"l0 tnonths grace period for every tvelvc l:ionths

at six per cent Qer ~, which shull bo applied constrlIctiv(~ly

AN (~cr

TO PROVIDE J?R01EcrION TO BUYERS OF RE~\;L :CSTA'TI~ PROl?EIITY ON 11:8T,\LL
~:ENT Pt\yt-ENTS ..

Be it enacted by the S~pcte and House of Repr~~qntatj~~-l,he
~hi~~PRines in CpP&ress asseQb~Q£L:

SECI'ION I.'ihis Act shall be known as thG URealty Installr.lcnt

BUy~~ 1?rote~tionActu..
'.~. ' .

____.....:\::.;,.....:..:.:..:..:..=r:::J!!Il:.;.-...:~:..:.. __..:........... ::...:..::===:::::===::===:......:.-_.:......:.::......:=======:::=:d.' ..... ~'''':.i.. . :___ _......... J."':>i-'!'lt _..::



~i~ ...• ,

vendor shall return to the v~ndee the cash

surrender value' of the' property in accorGunce ~vith tbe schcclufo in

the next paragraph;

3 ti If the sute i~cancel1ed despite the ~)race period and. 100.n

privilege 3runtecl in the preceding paraGraph for non~paynont of

. the installraentsbr of the loan on their due datos, tho veoclo1.'

shall refund to the vendee the cash surrender value of the. property

herein £i.~ced as follows #

a. Fifty per cent of total payraents if tho vendee hafj flUid at

least two years but le38 than five years instal1Qont paynents.

b. Sixt, per cont of the total pa)'Qonts if the vondee h0..8

paid at least five yenrs but less than seven years instnllr,lEmt

made;: and

c, . ~event'y per' cent 6f the total poyQonts if the vendee hac

paid at least' seven years installment pa>~ents,

SEC, 3. Dounpayments an the contract to sell shall be included

ill' the COClputation of the total number of i.nsto.llDcnt p.1.Yr.Jents QQdc.

SEC, 4. In cases where less than' twenty.. rour nonthly 1n8to.11 ...

ments· ~lere paid. the vendbr shall .give tho vendee n 8t'o..ce perbd of

not 1es6 than sbcty de,ys fronthe date the installr:lent bec[\f.1c due.

If the vendee fails to pay the installments due at the expiration

of the· grf'co period, the vendor r:;a.y' cancel the contr10let after thirty

days froD receip; by thevenc1ce of the notice of eancellotion: sent

by registered mail.

SEC, 5. In case the vendee has taken possession of the 'prOI)erty

subject rr'.D.tter of the contract: and the sale is cancelled for n.,)!1-

paynento£ the installments due. the vendor, if there is {} urit ten·

a.greer!lent: to that effect, raaychatge froQ the inst8.1icc;;-,ts-~'.lrcac1y,

paid the same rate of percentage prescribed in the schedule in the

precedinG Section 2, paracruph 3 as rental of the premises or

liqUidated dcm8ees for breach of the contract. The bGlcWcc> nfter
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